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Dalmia set to raise Rs 1K cr for cement
Date: 19-03-2010 | Edition: Mumbai | Page: 20 | Source: Pooja Sarkar | Clip size (cm): W: 13 H: 21

Clip: 1of 1

Dalmia Cement Bharat Ltd
(DCBL) has restructured its
business model and will raise
‘Rs 1000 crore for its cement

play through private equity

(PE), Puneet Dalmia, manag-
ingdirector, DCBL, said.

. Thee@mpan?‘wi]lspineﬂ'-
* its cement, power and refrac-

tory businessas into its unit
Y """cEnterpmes,

and | list it on the stock ex-
‘changes by the end of the year.

Shareholders of DCBL will

receive additional shares in

Dalmia Bharat Enterprise in

a 1:1 ratio.

‘Though there is no change
in promoters’ shareholding,
which stands at 57%, they
might look at additional dilu-

tion if required for further
growth, he told an analysts

conference on Thursday.
DCBL will continue as the

sugar business entity and
‘will be renamed shortly

The cement and thermal

power business will be de-
merged into two wholly-

owned subsidiaries Avnija

Properties Litd and DCB Pow-
er Ventures Ltd, respectively.

Puneet Dalmia added, “We
have some real estate proper-
‘ties in Delhi, Mumbai, Hy-
' derabad, Haryana and Uttar

Pradesh apart from our cor-
porate office. Though it is not

our core business this will

‘provide additional hquiditsr ‘

to fund growth, which will be
used for our power and ce-
‘ment businmsf*

'The restructu

play is Rs 4,500 crore, of
which, the company has tied
up Rs 3,000 crore with IDBI
and has infused Rs 450 crore
as equity. t is planning to sell
10-15% stake for the infusion.

h equ
forﬂae inftmiun.
G ﬂni‘Yn 17 mw of excess
power is expected to be gen-
erated from the plant, which
would 'ﬁe. sold on merchant

‘dammbmg‘l’meqﬂit? _ :

in its cement business, which
is expected to enter in next8

weeks, said a company
spokesperson.

‘The power venture will in- trackin
stall 150 mega watts (mw) ca- {

pacity and will come up si- 18-
- multaneously with the 10 mil-
lion tonne cement expansion
‘program that DCBL has over

the next three years. _
The capex for the cement

othet‘&%mont}mm emnmste.”



