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ASM: FURTHERING MARKET INTEGRITY 

  

  

  

  

Protium Finance Limited 
j . (Formerly known as Growth Source Financial Technologies Limited) 

“against the back rop of Different from GSM Extract of unaudited Standalone financial results for the Quarter ended December 31, 2022 

e MINGeENDUTG Unlike the graded surveillance mechanism (GSM), with (All amounts in % lakhs except otherwise stated}   

  

  

  

  

  

  

  

  

  

  

              

  

  

  

  

            

al legations and the Stages 0 to 6, ASM has two stages. Initially, securities are Nd | Particular _ Suarterendeg 
° ° i ° A Ol 39 1-DeC-22 J91-DeC=-21| 3O1T-Nlar-2U22 withdrawal of the Adani placed under the price band of 5% or lower as applicable NO] - Te TDeC-2 yf oT 

 nteroriess FPO desuitet and VAR margins levied at the rate of 100%. Subsequently, [1 | Totatmoome ron Operations rrererse[ torte —teaoat 
Nterprises espice | the shortlisted securities are monitored ona pre- ‘exception al and/ or Extraordin: ary item 5) ” ae a eee 

being fully subscribed, determined objective criterion and moved into trade-to- 3 | Net Profit/ (Loss) for the period before tax 4,960.77 878.18 1,921.09 
the stock exchan ges have trade settlement once the criterion gets satisfied. (after Exceptional and/ or Extraordinary items) 

h Ad : G 4 Net Profit/(toss) for the period after tax (after 430-22 990-0 5395-647 

putt ree md the. Is intra-day trading allowed in ASM? 5 Exceptional and/or Extraordinary items) |_| ; 
1Oldl COMPFENENSIVE INCOME TOr tie PeEMOa 1,400.94 IIT 4S ! 5300.03 

cOMpanles UN er the During Stage | of ASM, a 100% margin is imposed for (Comprising Profit/ (Loss) for the period (after tax) 
short-term additional intra-day trading, and a daily price band of 5% or and Other Comprehensive Income (after tax) 

| lower is made applicable. During Stage Il, when the 6 |-Patc-up Equity Snare Capital 9,400.92 7,256.97 7,256.97) 

surveillance measure security is shifted to trade-to-trade settlement, the 7 | Reserves (excluding Revatuaiton Reserve) 120,487.37 | 1,17,903.041,18,300.51 
(ASM) fra mework. Ashley settlement is delivery based and intra-day trading is 8 | -Securities Premium Account CTS Ot7-327Tt 18,017.32 FT 18017327 

Coutinho ta kes —q look at not allowed. 9 | Net Worth 129,888.29 | 1,25, 160.01} 1,25,557 48 

10 | Paid up Debt Capital/ Outstanding Debt = = 

what the measure Means What about corporate actions for 11 Unistanoing REC renee Preference Shares — —_F _ 

k d > d h h 12 | Debt Equity Ratio 0°81 0-2 0°30 

. stocks un er ASM? And when can the 13 |-Earning Per Share (of Rs: 10/- ach) 

What is the purpose of How are stocks stocks exit ASM? for continuing and discontinuing operations)- 
7 ° . we . I. Basic 3.01 4.44 0.20 

the ASM framework? Ectiact etapa ty identified for Corporate actions aren't impacted by a stock being a 307 =r m7 
The markets regulator, the rT the ASM under ASM. The benefits of all corporate actions like 14 -CapntarRedempton Reserve - | - 

Securities and Exchanges Board SUPM STILE framework? bonus, dividend and stock split are passed on to the 15| Debeture Redemption Reserve } + J - 
of India (Sebi), and the . shareholder even though the scrip is under ASM. 16 | "Debt Service Coverage Ratio NA NA NA 
exchanges have been MECHANISM ASM Is However, pledging is not allowed for stocks under ASM. 17 | Interest Service Coverage Ratio NA NA NA 
introducing several surveillance FRAMEWORK implemented In such cases where a stock you have pledged is moved Notes= 
measures to enhance market based on several under ASM, you will no longer be provided collateral 1. |The above Unaudited Financial Results for the quarter ended 31 December, 2022 have been reviewed 

margins for that stock, because, as per ASM, 100% 
margin should be levied. 

The collateral value will reduce by the value of 
collateral received against that stock. You can either 
un-pledge the stock or keep the stock pledged 
without collateral until the stock is moved out of ASM. 

The securities shall be placed under ASM till the time 

they continue to meet predefined objective criteria. 
Such securities under ASM shall be reviewed ona bi- 

by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on 4 
Feb, 2023 and subjected to limited review by statutory auditors of the Company. 

2. The above is an extract of the detailed format of Quarterly Unaudited Financial Results filed with the 
Stock Exchange under Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements), 
Regulation 2015. The full format of the Quarterly Unaudited Financial Results are available on the 
websites of Stock Exchanges at http://www.bseindia.com and also on the Company's website at 
https://protium.co.in/ 

3. Previous Period/ year figures have been regrouped/ rearranged wherever necessary, to conform with 

the current period presentation. For and on behalf of the Board of Directors of 
Protium Finance Limited 

criteria such as 
high-low price 
variation, client 
concentration, 
price variation, PE 

ratio and market 
capitalisation. 
Shortlisting of 
securities under 

integrity and safeguard the 
interest of investors. The 
objective of the additional 
surveillance mechanism is to 
alert and advise investors to be 
cautious while dealing in select 
securities and advise market 
participants to carry out 
necessary due diligence while 

OF THE TRADED VALUE 

TO GET BLOCKED AS 

MARGINS   
dealing in these securities. aa son account monthly basis for the applicability of ASM. Ifthe p h a 

The ASM framework works in ALLOWED FORTHE ae predefined objective criterion is not satisfied, then they eeyusn Misra 
surveillance and Directo conjunction with all other 

prevailing surveillance measures 
being imposed by the exchanges 

STOCK THAT HAS BEEN 

PLACED UNDER THE 

would be eligible for moving out from the framework. As 
long as the stock continues to meet the criteria for short- 
term ASM without attracting the criteria for long-term 

does not imply an DIN: 08422699 
I Protium Finance Limited 

adverse action (Formerly Known as Growth Source Financial Technologies Limited) 

from time to time. The ASM eee eda against the ASM, the stock will continue to be subject to the Stage II (Formerly Known as Growth Source Financial Technologies Private Limited) 
framework includes long-term concerned framework till it doesn't meet the short-term ASM Rgistered & Corporate Office Address: Nirlon Knowledge Park (NKP), B6, 2nd Floor, Pahadi Village, O 
ASM and short-term ASM. companies. Western Express Highway, Cama Industrial Estate, Goregaon (East), Mumbai 400 063, Maharashtra.   
Budget is growth 
oriented, to aid pvt 
capex, says India Inc 
  

Announced measures to 
invigorate critical demand 
drivers of consumption 

RAJESH KURUP, SHUBHRA TANDON & 

AJAY RAMANATHAN 

Mumbai/New Delhi, February 5 
  

INDIA INC FEELS that the measures 
announced in the Union Budget would 
invigorate the critical demand drivers of 
consumption and investment, which 
would lead to a pick-up in private capex. 

Industry captains feel that measures 
related to digital infrastructure, empha- 
sis on urbanisation and green growth 
address growth concerns. Further, the 
33% rise in capital spending by the gov- 
ernment for FY24 will push the overall 
productivity of the economy and lead to 
creation of jobs. 

Continued support to the vehicle 
scrappage plan, extension of Customs 
duty on lithium-ion batteries by another 
year, and 50 additional sites for improv- 
ing regional air connectivity are some of 
the other measures announced in the 
Budget, which are seen to give a push to 
investments. 

According to Tata Steel CEO & MD TV 
Narendran, investments in the infra- 

structure sector have a multiplier effect 
as these help demand growth in indus- 
tries like steel, cement, commercial vehi- 

cles and logistics. “Private capex will cer- 
tainly happen, because even last year the 
steel industry had announced a lot of 
capex; it was the export duty and some of 
the macroeconomic issues globally which 
slowed us down. But even then we are 
investing, most of our peers are investing 
and that will continue to be there,” he said, 

adding, “So, I think capacity utilisation is 
high and this will bea crucial year for pri- 
vate capex to come back.” 

According to Sajjan Jindal, chairman of 
JSW Group, a 40% increase in the income 

tax rebate limit from %5 lakh to %7 lakh 
will put more money in the pockets of the 
middle income group, which will lead to 
more spending. “The scheme to support 
Central and state governments and 
municipalities in replacing their old, pol- 
luting vehicles will give a boost to the 
manufacturing sector, which is largely 
driven by the auto industry and will bring 
more efficient machines onto the road,” 

Jindal said. 

Echoing similar sentiments, Sanjiv 
Bajaj, president, CII, said, “The move to 

rationalise personal income tax rates will 
go a long way in increasing disposable 
incomes, thus giving consumption a leg- 
up, which will in turn have a salutary 
impact on India Inc’s investments.” 

“The emphasis on increased infra- 
structure spending and the support 
for lithium-ion battery manufacturing 
will be a great multiplier for industry 
overall,’ Sudarshan Venu, MD, TVS 

financi abr. <P agg .in 
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Motor Company, said. 
“The development of urban infra- 

structure in Tier-II and III cities will 
increase the demand for infrastructure 
projects, consumer appliances and heat- 
ing, ventilation and air conditioning 
(HVAC) systems,” Pradeep Bakshi, MD & 
CEO at Voltas, said. “We also foresee 

rising demand for construction equip- 
ment, considering significant investment 
in infrastructure projects like railways, 
road, urban infrastructure and power,” 
Bakshi added. 

Companies such as Jindal Stainless are 
in the completion phase of the capex it 
announced two years ago, and by the end 
of this fiscal, its capacity will grow to 
nearly 3 million tonne from 1.9 million 
tonne.“Once the capex announced by the 
government kicks in, I’m confident that 
it will drive demand for steel and stainless 
steelin the country. Once we stabilise our 
increased capacity, we will be interested 
in investing further capex to meet the rise 
in domestic demand,’ Jindal Stainless MD 
Abhyuday Jindal said. 

“We are possibly amid a synchronous 
capex recovery in India. With the revival 
of private capex investments, India 
should witness a multi-year capex cycle in 
the current decade, which augurs well for 
us. We continue to pursue our stated 
objective of value-added growth in the 
projects and services businesses,’ SN Sub- 
rahmanyan, CEO & MD at Larsen & 
Toubro, said. 

criteria any more. uae 
CIN: U65999MH2019PLC323293 E-mail Id: info@growthsourceft.com Telephone No.:022 6855 280 
Website: protium.co.in Customer Service E-mail ID: customerservice@growthsourceft.com     
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Extract of the Unaudited Consolidated and Standalone Financial Results for the quarter and nine months ended 31st December, 2022 

      
  

  

  

(Rs. Crore) 

tf 
Particulars 

Consolidated financial results 
Total income from continuing operations 3,355 2,5F1 2rd 9.628 7.906 17,286 

Profit before tax from continuing operations 286 29 g3 567 FBG 1147 

Profit for the penod! year from continuing aperaibons 214 56 60 475 S67 BaF 

Profit! (loss) for the period! year from discontinued operations 4 (9} 32 (5) t a 

Net profit for the period) year after tax (continuing and discontinued 218 47 o2 470 574 B45 
operations) 

Net profit for the period) year after tax and non controlling interast 204 46 Bd Ade 550 B16 

Total comprehensive income/ (loss) for the period! year [Comprising 287 (139) 492 (649) 2,093 2,660 
Profit for the period (after tax) and Other Comprehensive income (after 

tax}] 

Paid-up equity share capital-Face Value Rs, 2/- each 38 a7 a7 a8 aT af 

Other equity 16,024 

Eamings per share from continuing operations (not annualised) 

Basic (In Rupees) 10.61 2.99 zs 24.05 29,02 43.15 

Diluted (In Rupees) 10.61 2af Zef 24.03 28.98 43.10 

Earnings per share from discontinued operations (not annualised) 

Basic (in Rupees) 0.27 (0.52) 171 (0.25) 0.37 0.45 

Diluted (In Rupees) 0.26 (0.50) 71 {O.25) Da? 0.45 

Earnings per share fram continuing and discontinued operations (not 

Basic (In Rupees) 10.88 2.47 4.45 23.80 29.39 43.60 

Diluted {In Rupees) 10.87 247 4.48 23,78 29.35 43.55 

Standalone financial results 

Total income from operations ae | ag 58 107 135 

Other incame 11 BB 3 106 1271 214 

Profit before tax 12 a9 T 110 95 195 

Profit after tax 11 BS 10 105 af 183                   

* Restated. Refer note 4(iib) & (c) of comsolidated financial resulis. 

“ Restated. Refer mote 4/ii) & 7 of consolidated financial results and mote 5 of standalone financial results. 

Note: 

The above is an éxtract of the detailed format of financial results for the quarter and nine months ended 31-12-2022, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing ObSgations and 

Disclosure Requirements) Regulations, 2015. The full format of the financial results for the quarter and nime months ended 21-12-2022 are avalable on the Stock Exchange websites, wiww.nseindia.com and 

wen bseindia.com and on the Gampany's website wawdalmiabharat.com 

(Pureat Yadu Dalmia} 

Managing Director & CEO 

DIN : (0022633 

Place : New Dethi 

Date: 04th February, 2023 

New Delhi
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