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Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of
Dalmia Bharat Limited
New Delhi

. We have audited the accompanying Statement of consolidated financial results of Dalmia Bharat

Limited (“the Company”) for the quarter and the year to date consolidated financial results for
the year ended March 31, 2018 (the ‘Statement’), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The quarterly consolidated financial results are the
derived figures between the audited figures in respect of the year ended March 31, 2018 and the
published year-to-date figures up to December 31, 2017, being the date of the end of the third
quarter of the current financial year, which were subject to limited review. The consolidated
financial results for the quarter and year to date ended March 31, 2018 have been prepared on
the basis of the consolidated financial results for the nine month period ended December 31,
2017, the audited annual consolidated financial statements as at and for the year ended March
31, 2018, and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our audit
of such consolidated Ind AS financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard, Interim
Financial Reporting (Ind AS 34), prescribed under the Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in
India.

. We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

a. We did not audit the financial statements/financial information of thirty one {31) subsidiaries
(including thirty (30) step down subsidiaries) whose financial statements/financial
information reflect total assets of Rs. 5548 crores and net asset of Rs. 1259 crores as at March
31, 2018; as well as the total revenue of Rs. 858 crores and Rs. 2781 crores for the quarter
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and year ended March 31, 2018 respectively and total comprehensive income of Rs. 104
crores and Rs. 578 crores for the quarter and year ended March 31, 2018, as considered in
the consolidated financial statements. These financial statements and other financial
information have been audited by other auditors whose audit reports for the year ended
March 31, 2018 have been furnished to us, and our opinion on the consolidated results for
the quarter and the year ended March 31, 2018 is based solely on the reports of the other
auditors.

b. The consolidated financial results also include the Group’s share of profit including other
comprehensive income of Rs. Nil and 0.10 crores for the quarter and year ended March 31
respectively, 2018 in respect of a joint venture, whose financial statements have not been
audited by us, as considered in the consolidated financial statements. Our report to the
extent it concerns this joint venture company on the unaudited consolidated financial results
for the year ended March 31, 2018 is based solely on the management certified financial
results. This joint venture company is not material to the Group.

c. The consolidated financial results also include the Group’s share of profit including other
comprehensive income of Rs. Nil and Rs. Nil for the for the quarter and year ended March 31,
2018 respectively in respect of an associate, whose financial statements have not been
audited by us, as considered in the consolidated financial statements. The financial
statements and other financial information of this associate company have been audited by
other auditors whose audit report have been furnished to us, and our opinion on the
consolidated results in for the quarter and the year ended March 31, 2018 so far as it relates
to this associate is based on the report of the other auditors.

3. In our opinion and to the best of our information and according to the explanations given to us,
these consolidated quarterly and year to date consolidated financial results:

i. include the financial results for the year ended March 31, 2018 of the following entities:

a. Subsidiaries/step down subsidiaries:
i. Dalmia Cement Bharat Limited

ii. Dalmia Power Limited
iii. Calcom Cement Limited
iv.  Vinay Cement Limited
v. RCL Cement Limited
vi.  SCL Cement Limited

vii.  OCL India Limited

viii.  OCL China Limited
ix.  OCL Global Limited
x. Odisha Cement Limited
xi.  Kanika Investment Limited (Up to September 17, 2017)
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xii.  Arjuna Brokers & Minerals Limited (up to January 29, 2018)
xiii.  D.l Properties Limited

xiv.  Geetee Estates Limited

xv. Hemshila Properties Limited

xvi. Ishita Properties Limited
xvii.  Shri Rangam Properties Limited
xviii.  Sri Madhusudana Mines & Properties Limited

xix.  Sri Shanamugha Mines & Minerals Limited
xx.  Sri Subramanya Mines & Minerals Limited
xxi.  Sri Swaminatha Mines & Minerals Limited
xxii.  Sri Trivikrama Mines & Properties Limited
xxiii.  Sri Dhandauthapani Mines Minerals Limited
xxiv.  Dalmia Bharat Cements Holdings Limited
xxv.  Sri Rangam Securities & Holdings Limited
xxvi. Dalmia Cement East Limited
xxvii. Dalmia Minerals & Properties Limited
xxviii.  Sutnga Mines Pvt Limited
xxix. Cosmo Cement Limited
xxx. Jayevijay Agro Farms Private Limited
xxxi.  Bangaru Kamakshi Amman Agro Frams Private Limited
xxxii.  Shri Radha Krishna Brokers & Holdings Ltd (up to January 29, 2018)
xxxiii.  Golden Hills resort Private Limited
xxxiv.  Rajputana properties Pvt Ltd
xxxv. Chandrasekara Agro Farms Private Limited
xxxvi.  Alsthom industries limited

b. Joint Venture
I Radikapur (West) Coal Mining Private Ltd

c. Associate
i Dalmia Renewable Energy Limited

ii. have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

iii. give a true and fair view of the net profit including other comprehensive income and other

financial information for the quarter ended March 31, 2018 as well as the year to date results
for the year ended March 31, 2018.
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4. We draw attention to:

a. Note 5 to the consolidated Ind AS financial results regarding the dispute between the

minority shareholder and one of the subsidiary Company. The matter, which is more fully
described in the said note, was referred for arbitration by the National Company Law
Tribunal (‘'NCLT’), Guwahati Bench (earlier Company Law Board, Kolkata) via order dated
January 5, 2017 and the application filed under Section 8 of the Arbitration and
Conciliation Act, 1996 was allowed. The order of the NCLT has been challenged by the
Bawri group before honorable High Court of Guwahati in February, 2017. Interim Order
Issued by Honourable High Court of Guwahati in the said appeal has been vacated by the
Honourable Supreme Court in May 2017 and the appeals are pending adjudication before
Honourable High Court at Guwahati. The issues between the parties are pending
adjudication before the Arbitral Tribunal. Pending final resolution of the matter, no
adjustments are considered necessary in these consolidated Ind AS financial results.

. Note 2(ii) of the consolidated Ind AS financial results, relating to amalgamation of

Adwetha Cement Holdings Limited with one of the subsidiary Company which has been
accounted under the “Purchase Method” as per Accounting Standard- 14 ‘Accounting for
Amalgamation’ in compliance with the Scheme of Amalgamation pursuant to Sections
391 to 394 read with Sections 100 to 103 of the Companies Act, 1956 approved by the
Hon’ble National Company Law Tribunal, Chennai Bench vide order dated October 20,
2017 effective from November 17, 2017 more fully described therein. The Company
accounted for the amalgamation in accordance with the requirement of Accounting
Standard 14 — “Accounting for Amalgamation” notified under Section 133 of the
Companies Act, 2013 and provisions of the Scheme as approved by the Hon’ble NCLT.
Accordingly, the subsidiary Company has recognized goodwill on amalgamation
amounting to Rs.582.61 Crore which is being amortized over a period of 5 years /from
March15, 2016 in accordance with the provisions of Scheme. As a result of above
amortization of goodwill, profit before tax for the quarter and year ended March 31, 2018
is lower by Rs. 10.33 Crore and Rs. 47.43 Crore respectively.

Our opinion is not qualified in respect to these matters.

For S.S.Kothari Mehta & Co.
Chartered Accountants
Firm Registration No: 000756N

/

L4

Sunil Wahal

Partner e’
Membership No.: 087294
Place: New Delhi

Dated: May 18, 2018
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DALMIA BHARAT LIMITED

Phone 81 11 23465100 Fax 91 11 23313303
Website: www.dalmiabharat.com

Audited Consolidated Financial Resuits for the quarter and year anded 31-03-2018

S.No. Particulars For the quarier snded For the year ended
3103-18 31-1217 310317 31-03-18 310317
Wl‘dl'rm (unaudited) (auditad refer note] (audited) {audited)
11 1)
1 Revenue from Ogeralions 2.638.03 2,090.55 244301 885545 B,332.94
2 |Otherincome 6546 50.70 66.30 278.35 286.15
3 Total Revenue (1+2) 2,703.49 214128 2,500.31 9,133.80 8,619.09
4 |Expenses
{a) Cost of Materials consumed 403.13 337.18 336.17 1,401.256 1,120.16
{b) Purchase of stock-in-trade 58.01 39.53 328 165.90 3321
{c) Change in inventories of finishad goods, work-in-progress and 8535 28.20 6688 16.20 88.85
stock-in-trade
(d) Emplovees benefits expense 159.87 157.46 12212 641.47 593.78
(e) Finance
- Interest cost 130.14 151.56 181.98 596.58 813.13
- other finance cost {Including exchanae diflerences) 10.81 13.11 1631 93.36 64.94
() Foreion currency fluctuation cost on borrowinas elc {nef) 12.97 (22.79) {6.26)| 14.96 (9.16)
(n) Depreciation and amortisation expense 186.08 181.41 181.47 703.74 726.18
(h) Power and Fusl 252.18 342.99 31294 1,366.09 996.60
() Freight Chames —
on finished ooods 51266 353.26 397.00 150698 | 1,269.71
- on intemnal clinker transier 20.23 21.50 25.73 84.15 133.11
Excise duty - - 261.77 246.64 009.43
{K) Other expenses 437.54 356.07 368.15 1,385.28 1,29356
Total Expenses 2,388.87 1,950.48 226752 B222.58 8,034.50
5 |Profit befors exceptional lems & tax (3-4) 314.52 181.77 241.79 122 584.59
6 |Exceptional tems 3 = s - 5
7 |Profit before tax (5-6) 318.52 181.77 241.79 81122 584.59
8 |Taxexense
{a) Cutrent tax 113,55 8214 81.84 317.26 226.26
(b) Deferred tax/ (credit) (9.86) (1487) 138.26) (10.61) 31.08
{c) Current tax for earlier vears 228 129.87) (1538! (39.84) {15.09
(d) Delerred tax for earfier years - - 084 -
Total tax expense/ (credit) 105.85 37.40 27 .70 267.65 242.30
9 |Profit for the perlod/ year (7-8) 208.57 14437 214,09 543,57 34229
10 |Share of profitifloss) of joint verture - 0.02 0.02) a.10 0.02)
11 |Profit for the peiod/ year after share of profitiloss) for joint 20857 14439 21407 643.67 34227
vanture (3+10)
12 |Non-controlling interest 2492 2785 3186 107.77 B7.01
13 |Nel Profit after tax and non-coniroling Interest (11-12) 18365 116.54 18221 535.90 | 25526
14 |Other Comprehensive Income (net of tax) 004 €5.88 24,83 448.17 2322
15 |Total Comprehensive Income after lax (13+14) 183.69 18242 207.04 98407 278.48
16 |Paid-up equity share capital - Face Value Rs, 2/- each 17.83 17.79 17.79 17.83 12.719
17  |Other equity 5,979.50 5,020.57
18 |Eamings per Share ol Rs. 2/- each (Not Annualised)
-Basic (Rupees) 20.60 13.10 2048 60.11 2869
- Diluted (Rupees) 2052 1299 2035 59.87 2851
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[Requiations, 2015.
{Rs. Crore)
S.Ne. Parliculars For the quarier ended For the year ended
310318 31-12-17 31-03-17 31-03-18 310317
(audited refer (unaudited) (audited refer (sudited) (audited)
nole- 11) note- 11)
1 |Segment Revenue
{a) Cement 2,533.98 2,049.83 241979 8,663.65 8,082.60
(b) Refractory 127.95 120,00 77.30 431.95 40244
(c) Management Services 85.36 93.67 61.96 33021 283.81
(d) Others - # = - i
2.747.29 2,263.50 2.559.05 3.434.81 876865
Less: Inter Segment Revenue 109.26 172.95 116.04 579.36 43591
Segment Revenue 2,638.03 2,000.55 244301 885545 833294
2 = .
(a) Cement 403.33 260.17 380.98 1,314.63 1,173.66
[b) Refractory (5.30) 6.00 (28.22) (7.30) (40.22)
{c) Management Services 328 11.83 15.00 38.77 51.00
(d) Others 0.19 (2.14) 0.44) (3.94) (3.22)
401.50 275.88 367.32 1,342.16 118122
Add: Other Unallocable Income net of unsiocable 6594 4779 66.48 27396 27228
expenditure
Less :Finance Costs 153.92 141.88 192.01 704.80 868.91
Profit befora Tax 314.52 181.77 241.79 91122 584.59
3 |Segment Assets
{a) Cement 13.939.28 13,843.46 14,029 57 13,939.28 1402957
{b) Retractory 420,62 445.00 407.93 420.62 407.93
(c) Management Services 116.25 156.61 22744 116.25 22744
(d) Others 208 218 4381 2.06 43.81
Total 14,478.21 14,44725 14,708.75 14,478.21 14,708.75
4 |Segment Liabliities
{a) Cement 3,15507 3,282.44 311742 3,155.07 311742
{b) Redractory 74.10 77.00 74.72 74.10 74.72
(c) Management Services 15.39 49.94 237.92 1539 237.92
(d) Others 330 1.48 11.46 3.30 11.46
Total 3247.86 3,510.86 344152 3,247.86 344152




Consolfidated Statement of Assets and Liabilities

2015

Disclosure as requited undar regulation 33 of SEBI (Listing obligation and disck

(Rs. Crore)
Particulars As al31-03-18 | Asst31-0317
Aadited Audtted
A |Assets
1 |Noncurrerd assels
(a) Property, plant and equipment 913072 9,458.01
(b) Capital work in progress 16697 128.03
(¢) Investment Property 033 023
(d) Goodwill 1,706.17 2,342.00
(e) Other Intangible Assets 204.49 211.08
() Intangidle Assets under deveicpment 0.29 013
(q) Biological Assats other than bearer plants 0.1 0.10
(h) Ivestments 27 92,61
() Financial assets
(1) Investments 381 533
(#) Loans 1017 74591
(iis) Other financial assels 631.55 440.55
() Income tax assets 61.06 33.29
{K) Other non-cufrent assets 13500 146.62
Sub - Tolal - Non-Current Assets 12.143.29 12,833.00
2 |Current Assets
(a) Inventories 77947 651,80
(b) Financial assets
{)) Investments 3.407.93 2.641.38
(i) Trade receivables 521.14 563.93
(ii) Cash & cash equivalents 32248 13761
(iv) Bank Balance other than (iii) above 31.27 37.22
() Loans 8327 4354
{vi} Other financial assets 72065 42535
(¢) Income lax assets 2459 -
(d) Other current assets 287.03 297.74
Sub - Total - Current Assets 6,178.13 179857
Total - Assets 18,321.52 17,731.57
B |Equity and Liabilities
1 |Equity
(2) Equity share capital 17.83 17.79
{b) Other equity 5979.50 5.02057
Sub - Total - Equity 5.097.23 503836
2 |Non Controlling Interest 720.57 51293
3 MNon-cutrent liabilibes
(a) Financial Liabikties
(i) Borrowings 545835 6,255.21
(ii) Othes Enancial liabilities 350 230
[b) Provisions 9753 154.48
{c} Deferred tax liabilities (net) 1,454.83 1,447.86
{d) Government grants 120.16 108.37
Sub - Total - Nan-Current Liabilities 7.134.37 7,968.22
4  |Current isbilities
{a) Financial Lisbilities
(i) Borrowings 863.20 1,22001
(ii) Trade payables 908.26 91853
(i} Other financial abifities 1,641.89 1,23592
(b) Government grants 2232 1201
(c) Other current hiabilities £37.94 42033
(d) Provisions 56.72 90.88
(8) Current tax liabilities 379.02 21438
Sub - Total - Current Liabilities 4,468.25 4,112.08
Total - Equity and Liabilties 18,321.52 17,731.57




Key numbers of standalone financial results of the company for the quarter and year ended 31-03-2018 are as under:

(Rs. Crore)|
Particulars For the quarier ended For the ysar ended
310318 311217 31-03-17 31-03-18 310317
(audited refer note{  {unaudited) (audited refer nole (audited) (audited)
11) 1)
Revenue from operations 54.05 6488 50.41 23253 225
Profit before tax 1741 2994 19.69 126.22 94.23
Net Profit after tax 10.68 1856 12.96 89.69 63.37

The standalone financial results are available &1 the company's website www.caimiabharat com and on the website of the stock exchanges www.bseindia.com and
www nseindia.com

Update on Schemes of Arrangement and Amalgamation which were filed with the jurisdictional High Courts/ NCLT are as under:
i}‘lhpm'ﬁdbyCmmﬂmmwMWM?NBSI@MMR,MWLMMCHWM
MSP Cement Limited ("ACAL") for Scheme of Arrangement and igamation amongst th lves ("Scheme 37) have been approved by the Hon'ble NCLTs
vide their Orders dated 10th January, 2018, 30th August, 2017 and 18th May, 2017 respectively. The hasb flective on 16th May, 2018 on completion of
amﬁumw‘:uwsum.mmmwmmm.maMummmm.mmmmw
without winding up ig: d with DCBL.

DCBL has d for the amalgamation in dance with the requirement of Accounting Stanciard 14 “Accounting for Amaigamations™ notified under Section 133 of
the Comganies Act. 2013 and provisions of the Scheme as approved by the Hon'ble NCLT.
As a result of imph ion of above S and nting profit before tax for the quarter and year ended 31st March, 2018 is lower by|

As.69.05 Crore and Rs 28.71 Crore respaciively.

Rpmmmmw.amunfmmuucm-smmcmM(mLimaaumoal.')mwsamdmww
Amalgar ("Scheme 27) gst DCBL and s relaled paries DCB Power Ventures Limited (DCBPVL), Adwetha Cement Holdings Limited (ACHL) and Dalmia
memhmdsmmusmmdm-mwmum duommm.mss.mwudd-umm.zmsh
mmdm&mmmnmmmdmmomvwmmmmnmmumnuum.zmeu
wdmwnmmmmmmmmmwmmrmmnmmmmmom.
2017.mmmduuuhumsﬂmzmmwmmmm.mumummemmmmum
November, 2017 with DCBPVL and ACHL getting liquidated without winding up. DCBL has d for the g in d with the requirement of|
Accounting Standard 14 “A nting for Amalgamati 'rﬁﬂodudlSdmﬂ!thMEﬂﬂ“Wthd-m.WWhHm‘&
ucuma:ynmmmdmwmmummmw.mmmmﬂmmdm
amounting to Rs.582.61 crore which is being amoartized over a period of 5 years from 15th March, 2016 in o with the provisions ol Sch The p ds of
Rs.289.67 crore received by ACHL from KKR Mauritius Cements Investments Limited (KKR) in April, 2017, which were accounted for by ACHL as reduction in cosl of|
Acmsmhmmmmmwwummmmummmwmummmanmmum
mmdmmdwmbbmumhhiqmmeGBmemuudIMMZ&I.M!:&MO!MMMM
gmdwa.mmmumm-ﬂmmsmmmmasmwmwmmmmu.ﬂmw.

Consequently, the figures including eamning per share for the previous year, previ - g quarter, paid up equity share capital and other equily as on 31st
uum.em?mmmmmﬁmmuhmmmwwmhmmwmwmmuﬂmdm

Company.

ﬁusmumamwmwmwsmmmmmmmﬁ.mwmwmﬁ.sm
ng.mm&mmrsmmmmmmmmqwmwmmmarwnhasbm
approved by the Hon'bie NCLT. The Sch shall effective on letion of certain activities mentionad in the approved On the ing

eﬁm:ive.OCLDGEL.SRSHLmmt;mmmsdwmﬁﬁuw-ﬂmuﬁvmumaﬂmﬂmﬁmwiﬂhﬁmemn

iv) Scheme of Arrang and igamation gst the Comp. w ('OBLY. DCBL and ODCL ("Scheme 47) has been approved by the Hon'ble NCLT. The Scheme
shall b effective on compls of activities ioned in the approved Sch On the S b iing effective, DBL shall stand bquidated without winding up|
and accounting for arrangement and amalgamation will be given effecl to.

Pursuant to the purchase of 15% equity shareholding of Dalmia Cement {Bnharal) Limited (DCBL) by the Company and its subsidiary from KKR Mauritius Cement
Wum-am_hmmnmhummmmw,mruwhmwmmhumw
A 2s appraved by st in the EGM heid on February 11, 201€.

As a resuit of such p and ag an aggreg of Rs. 58840 Crore has been received by the Company and ils subsidiary from KKR during April
aolw.nuammmummmuumruwmmwwmmwmmmwmdmwmm
ol DCBL in the books of the Company and its subsidiary. Accordingly, Good "mmmummwmw
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Daimia Cement {Bharat) Limited ("DCBL"), MGMW,WIWPMMWhNWdMNWM
msmummdwmwmunmmmwmmrm m-amm-_h

mmsmn.mur-mnmmmmmmvmmdmmmwmmnm' grated cement g
Mnﬂu{tﬁuﬁiﬂhmmwwdﬂMI.NMMMMWEMMTHMW
wu»mwmmmmmumnWanmhm and provide us|

March, 2018,

DCBL has also filed RP pursuant 1o the prov of IBClo the F memmﬂmdmm—hwmummm
rwmumuwuuwwmrmwwhhmummwmmM
with an installed capacity of 3 MnT in Ch apur districl, Mahar mmammmmumw.hmmmmwwm

ion units in Mah Mmummwmumummmwmmmmnwnmt
would help the Company to further consclidate its footprint in Westem region.

The Board of OCL India Lm.wm-mdhcmpw.mmwammmmmmmmmme
-pmcmmmmhnmmmmmmmdummmuwmdmamm.
mhmm.ummmwmnmmngmmdmm

The project will be completed within 24 months post all y and reg y ek mumﬂwmmmdmmm_

MWGWMLMTM-WW{NCLU.M“MMHM, 2017, has heid that the pelition filed by a Group ol Minarity
dedﬁ-mmmmmmbmmwwmum-mmumm |
mnmwthWWM&b“MmMMhMWHWH&me
ummmmmnmnmmmhmrm Pending final di 1 of the disp no adj ns
considered necessary in these financial statements.

The matier of dividend for the year will be post completion of all igamatio: g schemas, which is expected 1o be completed shortly.

Eﬂmium.mﬁ.sﬂmmﬁmdﬁﬂmwﬁsﬂmuﬂwdm&&wm“mﬂdwmmm
operations for the quarter and year ended 31st March, 2018 are not comparatie with previous p jods’ commesponding figures.

O\hmimumns.Ml(o)mmmmmmmmhimmmmhmmwwummn
mwuwmma.mwmmmmwwummhsmm.

mcww-mwnmmamummsmmn;.uzac-mgdnonmndmmda @ of one of
share capital of Indian Energy Exchange Limited.

The figures for the quarter ended 31st March, 2017 and 2018 uaummmnmeuﬁgxuummmumwummmm
to the nine months ended 31st December, 2016 and 2017 respeciively.

mewmmmmmmmmm considered Y-

rheabo-mummmmwnmmwwwhmmMhNWWMmtmm.mammmlay.
2018 and have been audited by the Statutory Auditors of the Company.

Y

New Delhi {Jayesh Doshi) /
18-May-2018 and




