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thereon. Pursuant to proviso to Regulation 52(3)(a) of Listing Regulations, it is declared 

that the Auditors’ Report is with unmodified opinion. 

Further, pursuant to Regulation 52(8) of the Listing Regulations, the financial results shall 

be published in the newspaper(s). 

Kindly take the same on record. 

Thanking you 

Yours faithfully 
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INDEPENDENT AUDITOR'S REPORT ON THE HALF YEARLY AND YEAR TO 
DATE STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO 
THE REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS), REGULATIONS, 2015, AS AMENDED 

TO THE BOARD OF DIRECTORS OF 

DALMLA CEMENT (BHARAT) LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Dalmia Cement (Bharat) 
Limited (“the Company”) for the half ycar ended 31 March 2021 and year to date results for 
the period from 1" April, 2020 to 31" March, 2021 (the Statement), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”), 

In our opinion and to the best of our information and according to the explanations given to 
us the Statement: 

i. is presented in accordance with the requirements of Regulation 52 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other financial information for the half year ended 31" March, 2021 
and the year to date results for the period from 1" April, 2020 to 31% March, 2021. 

Basis far Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’ Responsibilities for the Audit of the ndalone Financial Results section of our reporl_We are independent of the Company in     
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Emphasis of matters 

As mentioned in:- 

a) Note 1 to the accompanying Statement which describes that the Company had 
recognized goodwill arisen on giving impact of such Schemes from the appointed 
dates, which is being amortised over for a period of 10 years in accordance with the 
provisions of respective schemes from the respective appointed date, approved by the 
Honourable National Company Law Tribunal, Chennai Bench. As a result of above 
amortization of goodwill, profit before tax for the half year and year ended 31” 
March, 2021 is lower by Rs. 101 Crore and Rs. 203 Crore, respectively. 

b) Note 3 to the accompanying Statement in respect of dispute between the Company 
and Bawri Group (BG), during the year Arbitral Tribunal has passed the Award 
according to which the Company has to pay Rs. 30 Crore along with interest and cost 
of arbitration amounting to Rs. 16 Crore to BG. The Award has further rejected Company’s claim of refund of Rs. 59 Crore in respect of investment in optionally 
redeemable convertible debentures and awarded to transfer 0.01% equity in Saroj 
Sunrise Private Limited (a BG Group Company) against it. The Company has been 
legally advised that the Award is patently illegal and ought to be set aside and 
challenged it before the Delhi High Court. Management is of the view that no 
adjustments are required towards the interest, charges and impairment of investment 
in the books of accounts. 

c) Note 4 to the accompanying Statement, as noticed by the Company, in the financial 
year ended 31“ March , 2019, certain mutual fund units ("Securities") appearing as 
current investments, valucd at Rs. 390 Crore as on 31" March , 2021 (Value as on 31" 
March ,2019 Rs. 344 Crore) were illegally and fraudulently transferred by one of the 
Depository Participants ("DPs"), from Demat accounts of the Company’s erstwhile 
subsidiaries namely OCL India Limited and Dalmia Cement East Limited (which 
were merged with Company). Pursuant to the complaint lodged by the Company, 
Economic Offences Wing, Delhi (“EOW”) seized the Securities and have also filed 
charge sheet against DP, its Managing Director, Clearing Agent and its business head 
for committing various offences under Indian Penal Code and further, criminal court 
has already taken cognizance of the matter. The matter of release of seized securities 
reached Supreme Court, During the year these Securities have been released to the 
Company pursuant to the order of Hon'ble Supreme Court upon furnishing bank 

EDS aa: of the Rs, 344 Crore to the Trig) fooatt, The Company is fully confident that 
te 
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there is no loss to the Company and hence no provisions are required in the books of 

account. 

Our opinion is not modified in respect of these matters. 

Management’s Responsibilities for the Standalone F inancial Results 

The Statement, which is the responsibility of the Company's management and approved by 

the Board of Directors, has been prepared on the basis of the standalone financial statements. 

The Company’s Board of Directors are responsible for the preparation of the Statement that 

give a true and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the Indian Accounting Standards prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concem, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high Ievel of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material 
Misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit, We also: 

e Identify and assess the risks of material misstatement of the Statement, whether duc to 
fraud or crror, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one       
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resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
mistcpresentations, or the override of internal control. 

® Obtain an understanding of internal contro! relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to standalone financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 

® Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report, However, future events or conditions may cause the Company to ceuse to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the financial resulls represent the underlying transactions and €vents in a manner that achieves fair presentation. 

We communicate with those charged with povernance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards, 

Other Matters 

(1) We report that the figures for the half ycar ended 31° March, 2021 represent the derived figures between the audited figures in respect of the financial year ended 31" March, 2021 and the published unaudited year-to-date figures up to 30" September, 2020 being half year end of the current financial year, which were subjected to a imited review by us. 
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(ii) The figures for the half year ended 31" March, 2020 and for the year ended 31" March 
2020 are based on previously issued standalone financial results that were audited by 
the predecessor anditors (vide their unmodified audit report dated 12" June 2020). 

Our opinion is not modified in respect of these matters. 

  

For Chaturvedi & Shah LLP For NSBP & Co. 
Chartered Accountants Chartered Accountants gL Registration No. 101720W/ W100355 Registration No. 001075N    
fa hod cefee 

   

  

—, 

Lalit R. Mhalsekar Deepak K. Aggarwal 
Partner Partner 
Membership No. 103418 Membership No. 095541 
UDIN: 2110341 8AAAADF4883 UDIN:21095541 AAAADR7162 

Place: Mumbai Pluce: New Delhi 
Date: 29/04/2021 Date: 29/04/2021 
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(Rs. Crore} 

For the haif year ended Year ended Year ended 

i 31-03-2021 31-03-2020 31-03-2021 31-03-2020 
S.No. Particulars {audited} faudited) {audited} {audited} 

(refer note 10) {refer note 10) 

(Continuing aperations 
Income 

1 Revenue from operations 5,101 4,010 8,778 7,958 

2 ‘Other income 106 103 245 217 

3. | Total income (1+2) 5.207 4119 9,024 8.472 

4 Expenses: 
(a) Cost of raw materials consumed 794 706 1,305 1,248 

(b) Purchases of stock in trade 6 3 19 6 
(c) Changes in inventories of finished goods, work-in-progress and stock in tade } (19) 63 3 

(d) Employees benefits expense 271 233 516 479 

(a) Finance costs: 
- interest cost 434 152 286 353 
« Other borrewing costs (including exchange differences on borrowings (net}} 2 30 (11) &1 

(f) Foreign currency fluctuation (net) (4) 24 @ 24 

(g) Depreciation and amortisation expense 553 661 1,059 1,321 
th} Power and fuel git 694 1,397 1,444 
di) Freight charges 

- on finished goods 989 795 1,641 1,489 

~ on intemal ctinker transfer 38 86 162 153 

() Other expenses 625 694 1,327 1,343 
Total expenses 4,578 4,068 7,756 7,933 

5 Profit before tax from continuing operations (3-4) 629 54 1,268 239 

6 Tax expanse (refer note 7): 
{a) Current tax (t21) 30 - 7S 

{b) Deferred tax 285 9 307 43 
{eo} Tax adjustments for earlier years (2273 22 (227) 21 
Total tax expanse! (credi} of continuing operations {53} 61 470 139 

7 ~— |Profit! (loss) for the periods year from continuing operations (5-6) 632 (10) 41,033, 100 

8 | Profit! (loss) before tax from discontinued operation 21 {8} 2 {4) 
9 = |Tax expense/ (credi} on discontinued operation 5 (2) 5 fab) 
10s | Net profit! (loss) forthe period! year from discontinued operation (8-9) 16 (6) 16 {3)| 

11. {Net profit (loss) for the periodiyear (7+10) 3) 16) L4ii4 97 

42. {Other comprehensive income (including discontinued operation) 

} items that will not be reclassified to profit or loss 154 (4) 158 © 

{il) income tax relating te items that will not be reclassified to profit or loss. {26) 4 (273 2 

Total other comprehensive income (loss) 125 [3} 132 (4) 

13° | Totat comprehensive income/ (loss) for the period/year (11+12)} B23 {13} 4,246 33 

14 jPaid-up equity share capital- Face Value Rs. 10/- each 314 314 314 31d 

15 {Other equity 10,101 8,854 10,104 8,854 
16 Net worth 10,279 $,168 10,278 9,168 

17 | Paid-up total debt capital 3,479 5,895 3,479 §,895 

18 |Debenture Redemption Reserve 19 55 19 65 

19 |Debt Equity Ratio 0.33 0.64 0.33 0.64 

20 | Debt Service Coverage ratio O57 1.16 O77 4.30 

2 Interest Service Coverage ratio 8.70 4.69 7.38 487 
22 = |Famings per share (not annuatised). 

- Basic and Diluted (Rupees) - continuing operations 2173 (0.33) 34.98 3.18 
- Basic and Diluted (Rupees) - discontinued operation O51 (0.17) 0.50 (0.09) 

+ Basic and Diluted (Rupees) - continuing and discontinued operations 22,24 (G.50) 35.48 3.09     
    

Forrautae far computation of ratios are as follows: 

1, Paid-up total debt capitaf= Long Term Borrowings + Short Term Bormosings + Current maturities of Long Term borrowings 
iL Debt-equity ratio = Total Debi Equity 
it. Debt Service Coverage Ratio = (Prefit before tax + Finance casts + 
iv. Interest Sennce Coverage Ratio = (Profit before tax + Finance costs + Depreciation Finance costs 

MCF 

  

Casts + Principal ts made during the period for lang tern debts)



Segment wise Revenues, Results, Assets and Liabilities 

The Company has identified below segments as per ind AS 108, ‘Operating Segments’: 

(i) Cemert division which produces various grades of cement and its related products. 

(i) Others include investment division and Management Services. 

tii) Refractory divison, being classified as discontinued operation (refer note 3(ii}) 

  

  

  

  
  

  

  

  

  

  
  

  

  

  

  

  

  

              
  

  

{Rs. Crore} 

For the half year ended For the year ended 

S$. No, Particulars. 31-03-2021 31-03-2020 | 31-05-2021 | 31-03-2020 

(audited) faudited) {audited) | (audited) 

{refer note 10} | (refer note 1 

1 Segment Revenue 

a) Cement §,090 4,008 8,765 7,857 

b) Others 45 G 21 106 
Total (a & b} 6,105 4014 8,786 7,983 

Less: inter segment revenue (4) (4) (7) (8) 
Sales / Income from continuing operations 5,101 4,010 8.779 7,955 

Revenue from discontinued operation 

c) Refractory 237 203 400 401 

Less: Inter segment revenue (6) (3) (13) {7} 
Sales / income from discontinued operation 234 200 387 394 

Total Sales / Income from continuing and discontinued 5,332 4,210 9,166 8,349 

2 jSegment Results 

a) Cement 659 148 1,306 440 

b) Others 4 (4 6 1 

Total (a & b)} 3 144 1,342 441 

Less: (} Finance costs (continuing operations) (136) (191) (274) {404) 

(i) Cther unaltocable income net off unallocable 102 98 230 202 
expenditure (continuing operations) 

Profit before tax {continuing operations) 823 St 4,268. 238 

Profit/ (lass) before tax (discantinued operation) 

c} Refractory 21 8) 21 (4} 
Total profit before tax 649 43 1,239 235 

3 Segment Assets 

a} Cement 14,792 16,034 44,792 15,034 

b) Others 58 a5 38 8 

©) Refractory (discontinued operation} 487 av2 487 372 

qd) Unaliocable assets 3,219 3,356 3,219 3,356 

Total (a to d) 18,556 18,844 13,656 18,844 

4 Segment Liabilities 

a) Cement 2.644 2,054 2,644 2,054 

b} Others - - 

¢)} Refractory (discontinued operation) 201 97 201 97 

d} Unallacable liabilities 5,296 7,525 6,296 7,525 

Total (a to d) 8,141 8,876 8,144 9,676 

—=_ 
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Standaiena Balance Sheet 
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As at 

  

  

  

  

  

  

  

  

  

  

  

    

As at 
Particulars 31-03-2024 81-03-2020 

(audited) {audited) 
ASSETS 

Non-current assets. 
Property, plant and equipment 8314 7,208 

Capital work-in-progress 622 1,584 

Investment properties o o 

Goodwill T84 387 

Other intangible assets 2,606 2,748 
Right of use assets 148 108 
intangible assets under development 75 36 
Bislogical assets other than bearer plants Qa Q 

Financial assets 
(Qj Investments 734 699 
Gi} Loans 248 383 
(i Other financial assets 25 37 

Cther non-current assets 154 218 
13,708 14,046 

Current assets 
Inventories 617 331 

Financial assets. 
() Investments 1515 4,840 

(i) Trade receivables 465 $83 
(ij Cash and cash equivalents 171 36 

(v) Bank balances other than (ii) above 38 68 
(v} Loans 802 689 

(vi} Other financial assets 460 537 

Other current assets 342 382 
4,360 4,826 

Assets or disposal group classified as held for sale (refer nate 5(ii)) 485 2 

Tatal assets 18, 556 418,844 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 314 314 
Other equity 10,101 8.654 

Total equity 10,415 9168 

Liabilities 
Non- current liabilities 
Financial tiabilities: 

(i) Borrowings 2,072 3,473 

(i) Lease liabilities 95 44 

(i) Other financial babilibes a 2 
Provisions. 1038 95 

Government grants 74 WF 

Deferred tax liabilities (net) 1696 1.419 

4,042 3.116 

Current liabilities 

Financial itabilities: 

{} Borrowings. 806 1,231 
(ii) Lease liabilities 25 32 

(in) Trade payables 

+ total outstanding dues of micto enterprises and smail enterprises. 14 412 

~ total outstanding dues of credrors other than micto enterprises and small enterprises 76? 661 
(iv) Other financial Habilities 1,826 2,079 

Provisions 84 45 

Government grants 8 7 
Currant tex liabilities (ret) 13 71 

Other current liabilities 555 423 

3,558 4,560 
Luabilties directly associated with disposal group clashed as held for sale (refer note 5(}) 201 : 
Total liabilities 8.144 5.876 
Total equity and liabilities 18,556 18,944     
  

 



Notes: 

  

The Company has continued to amortise goodwill acquired on account of {i) amalgamation in accordance 

with requirement of Accounting Standard (AS} 14 “Accounting for Amalgamations” and (ii) slump 

exchange of the assets and liabilities forming part of transferred undertakings on a going concern basis 

based on allocation report prepared in accordance with AS- 10, over a periad of 4 to 10 years from the 

appointed date, as referred to in various Scheme of Arrangement and Amaigamation sanctioned by 

Hon'ble National Company Law Tribunal(s). 

As a result of amortisation, profit before tax from continuing operations for the half year ended 31st March, 

2021 and 31st March, 2020 and for the year ended 31st March, 2021 and 31st March, 2020 is iower by 

Rs. 101 Crore, Rs. 180 Crore, Rs. 203 Crore and Rs. 402 Crore, respectively. 

Till 31st March, 2020, other finance cost in S.no. 4(e) above included foreign currency fluctuations arising 

from foreign currency borrowings to the extent they were regarded as an adjustment to interest cost as 

per Ind AS 23 and remaining foreign currency fluctuation loss/(gain) was included in S.no. 4(f). However 

for appropriate classification as also suggested by ‘Guidance Note on Division II- Ind AS Schedule ill 

issued by the ICAI, the entire foreign exchange differences relating to foreign currency borrowings to the 

extent not capitalised have been presented under the head Finance costs. Accordingly, finance costs 

include entire foreign exchange lass/ (gain) (including mark to market loss/ (gain) on derivative contracts) 

related to borrowings of Rs. 1 Crore and Rs. {15} Crore for the half year and year ended 31st March, 2021, 

respectively. 

The Company and Bawri Group (BG) entered into several agreements in the year 2012 wherein the 

Company acquired 76 % stakes in one of its subsidiary. Under the agreements, 8G had to complete 

certain conditions as stipulated in the Shareholders’ Agreement As BG failed to compiete the said 

conditions, the Company issued a notice to BG requiring them to transfer their remaining shareholding 

as provided in the Shareholders’ Agreement. BG issued a notice demanding Rs. 30 Crore from the 

Company which as per the Sharehoiiers' Agreement was payable only on completion of the said 

conditions, The disputes were referred to Arbitral Triounai and the Tribunal has passed the Award. The 
Award includes inter alia payment of Rs. 30 Crore to BG along with interest; and rejection of Company’s 

claim of transfer of remaining shares of 8G in the said subsidiary. The Tribunat has also rejected 
Company's ciaim fer refund of Rs. 32 Crore; and redemption of debentures worth Rs. 59 Crore and 

awarded that in lieu of the debentures worth Rs. 59 Crore, BG shall transfer 0.01% equity in Saroj 
Sunrise Private Limited (a BG Group company) in favour of the Company. The Tribunat has also 

awarded a cost of Rs. 16 Crore in favour of BG. 

The Company has been legally advised that the Award is patently iliegal and against the public policy of 

India and cught to be set aside and has challenged the Award before the Delhi High Court. Accordingly, 

no adjustments have been made in this regard, to these financial results. 

During the pendency of arbitration proceedings, without prejudice to its rights, the Company has also 

exercised its right of Cal! Option to acquire the remaining shareholding of BG in the said subsidiary in 
terms of the Shareholders’ Agreement. 

During the financiai year ended 31st March, 2019, certain mutual fund units ("Securities”} appearing as 

current investments, valued at Rs, 390 Crore as on 31st March, 2021 (value as on 3ist March, 2019 
Rs. 344 Crore), were illegally, disnonestly and fraudulently transferred by Depository Participant (“DP”) 

in collusion with Clearing Agent, from demat accounts of Company's erstwhile subsidiaries namely OCL 
India Limited and Dalmia Cement East Limited (which were merged with Company). 

Pursuant to the complaint lodged by the Company, Economic Offences Wing, Dethi (“EQW’) seized the 
Securities and have also filed charge sheet against DP, its Managing Director, Clearing Agent and its 
business head for committing various offences under Indian Penal Code and further, criminal court has 
already taken cognizance of the matter.



The maiter of release of seized Securities reached Supreme Court and based on the order of Hon'ble 

Supreme Court, the Securities were released to the Company upon furnishing bank guarantee of Rs. 

344 Crore to the Trial Court. 

The Company is fully confident that there is no loss to the Company and hence, no provision is 

considered necessary in these financial results. 

{i} The Board of Directors of the Company and its subsidiaries namely Dalmia DSP Limited (Daimia 

DSP), Murli Industries Limited (Murli Industries), Ascension Mercantile Private Limited (Ascension 

Mercantile) and Ascension Multiventures Private Limited (Ascension Multiventures), at their respective 

meetings held on 23rd March, 2021 have considered and approved the following: 

(a) Scheme of Amalgamation of Daimia DSP with the Company under Sections 230 to 232 of the 

Companies Act, 2013 (‘Scheme |’). The proposed appointed date of the said Scheme is closing business 

hours of 31st March, 2020. 

(b} Composite Scheme of Arrangement and Amalgamation under Sections 230 to 232 of the Companies 

Act, 2013 for {a} demerger of Paper and Soivent Extraction Undertakings of Murti Industries to Ascension 
Mercantile and Ascension Multiventures, respectively, followed by (b) amalgamation of Murli Industries 

with the Company (‘Scheme II’). The proposed appointed date of the said Scheme is closing business 

hours of 31st March, 2020. 

Applications have beon filed by the respective companies, with tha National Company Law Tribunal(s) 
in March 2021. Pending necessary regulatory approvals and other compliances, no effect of the above 

mentioned schemes have been considered in these financial statements. 

(ii) The Board of Directors of the Company, is subsidiary namely Dalmia Bharat Refractories Limited 

({DBRL} (farmerly known as Shri Dnandauthapani Mines and Minerals Limited) and step-down subsidiary 
namely Dalmia OCL Limited (Dalmia OCL) (formerly known as Ascension Commercio Private Limited) 

during the previous year, had approved the following: 

(a) Scheme of Arrangement between the Company and DBRL under Sections 230 to 232 and ail other 

applicable provisions of the Companies Act, 2013 (‘Scheme 1') for transfer and vesiing of refractory 
undertaking (‘disposal group’) of the Company to DBRL, by way of slump exchange on a going 

concern basis. The proposed appointed date of the said Scheme 1 is 1st April, 2049. 

(b) Scheme of Amalgamation and Arrangement amongst Dalmia Refractories Limited (BRL’) and its 
subsidiary GSB Refractories India Private Limited {GSB India’), DBRL and Dalmia OCL under 

Sections 230 to 232 and ail other applicable provisions of the Companies Act, 2013 (‘Scheme 2’). 
The Scheme is further modified and is approved by the Board of Directors at their respective 
companies meetings held on Sth April, 2021. The modification involved removal of transfer of 

refractory undertaking from DBRL to Dalmia OCL. Scheme 2 now involves amalgamation of DRL 
and GSB India with DBRL. The proposed appointed date of the said Scheme 2 is 1st April, 2020. 

Scheme 1 is pending final approval from the Regional Director and NCLT, Chennai Bench. 

With regard to Scheme 2, the meetings of equity sharehoklers/ secured and unsecured creditors of DRL 

and GSB india as directed by the Chennai Bench of the NCLT to be considered for approving the said 
Scheme. 

Pending necessary regulatory approvals and other compliances, no effect of the above mentioned 
schemes has been considered in these financial results. 

The assets and liabilities of disposal group of Company are classified as held for sale as at 31st March, 
2021 and the results of the operations have been classified as discontinued operations in accordance 
with ind AS 105. 

 



6. 

10. 

11. 

The Company has started commercial production from its new cement grinding piant having capacity of 

2.25 MnTPA at Bengal Cement Works unit in West Midnapore in the state of West Bengal with effect 

from 23rd March, 2021. The balance capacity of 4.75 MnTPA of new cement grinding plants as part of 

expansion in eastern part of India, will be commissioned in a phased manner. 

The Government of india inserted Section 115BAA in the Income Tax Act, 1961 which provides domestic 

companies with an option to opt for lower tax rates effective 1st April, 2019, subject to certain conditions. 
The Company has, during the half year, adopted the option of reduced tax rate with effect from financial 
year 2019-20. Consequenily, (a) net deferred tax credit of Rs. 217 Crore has been recognised in profit 
or loss as ‘Tax adjustments for earlier years’ during the half year and year ended 31st March, 2021 on 
account of expensing of MAT credit balance and offset by tax credit on account of re-measurement of 

net deferred tax liabilities as at April 1, 2020; and (b) current tax expense of Rs. 121 Crore and net 
deferred tax credit of Rs. 62 Crore recognised during the half year ended 30th September, 2020 has 
been reversed during the half year ended 31st March, 2021. 

Additional disclosures as per Clause 52(4) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in respect of Redeemable Non- 
Convertible Debentures and Commercial Papers are given in “Annexure A’ attached herewith. 

The Board of Directors has recommended a dividend @ Rs. 1.60/- per equity share (16.00%) of face 
value of Rs. 10 per share for financial year 2020-21. 

The figures for the half year ended 31st March, 2021 and 31st March, 2020 are the balancing figures 
between the audited figures for the full financial year and the unaudited figures up to the six months 
ended 30th September, 2020 and 30th September, 2019, respectively. 

The Company, as per the Securities and Exchange Board of India {SEBI) Circular 
SEBIHO/DDHS/CIR/P/2018/144 dated 26th November, 2018, is a Large Corporate and hence is 
required to disclose the following information about its borrowings: 

initia! disclosure filed for the Financial Year 2021-22 

  

  

  

  

Sr.No. | Particutars Details 
1. Name of the Company Dalmia Cement (Bharat) Limited 
2 CIN U65191TN1996PLC035963 

3 Outstanding borrowing of Company as on | Rs. 2,858 Crore * 
31st March, 2021 

(Rs. Crore} 
  

4, Highest credit rating during the previous | AA+/ Stable from CRISIL and india 

financial year 2020-21 along with the name | Ratings and Research Private Limited 
of the credit rating agency 
  5. Name of the Stock Exchange in which the | National Stock Exchange of India Limited 

fine shail be paid, in case of shortfall in the 

required borrowing under the framework       
  

* Long term borrowings with original maturity of more than one year. 

& 
fe a) 

  

 



it. Annual disclosure 

1. Name of the Company - Dalmia Cement (Bharat) Limited 

2. CIN - U65191TN1986PLC035963 

3. Report filed for FY - 2020-21 

4. Details of the borrowings (all figures in Rs. Crore): 

  

Sr. No. Particulars Details. 
  

4 Incremental borrowing done in FY 2020- 
2021 (a) 

Rs. 1,244 Crore * 

  

2. Mandatory borrowing to be done through 
issuance of debt securities (b) = (25% of a} 

Rs. 303 Crore 

  

3 Actual borrowings done through debi 

securities in FY 2020-2021 (c} 
Nil 

  4. Shortfall in the mandatory borrowing through 

debt securities, if any (d) = {b) - (c} 
Rs. 303 Crore 

  

5.     Reasons for short fall, if any, in mandatory 
borrowings through debt securities 

Incremental borrowing was in the form of 

Project Loan for tonger tenure and other 
low cost funding   

  

* Excluding impact of foreign exchange fluctuation from date of availment of loan fo March 314, 

2021. 

12. Figures of previous period/ year have been re-grouped/ rearranged wherever necessary to conform to 

current period classification. 

13. The above standalone financial results have been reviewed by the Audit Committee and approved by 
the Board of Directors in their respective meetings held on 29th April, 2021 and have been audited by 
the Statutory Auditors of the Company. 

Place: New Delhi 
Dated: 29th April, 

  

2021 

§ Woe 0 

(Mahendra Singhi) 
Managing Director & CEO 

 



re A 

CALMA CEMENT (BHARAT} LIMITED 
|, Detalis of Rated, Listed, Secured, Medieamabte amd Mo-Comepriibhs Debentures t8 on Stet March, 2124 

Previous Actual Payreent Date 
{ist Apri, 2020 ta 31st March, 202t} 

Interest Privipal 

  

Notes - 4. All the interest and Principal amounts have been paid cn the due dates. 

2. Asset Cover available is 11.59 for Debentures S-3 and 7.14 for Strip 3. The Company has maintained 100% asset cover on its Secured Redaemeble Listed Non- 

Convertible Debentures a5 on 31st March, 2021. 

49. Following is the nature of security of Redeemable Non-Convertible Debentures: 
a) 8.70% Rs, 20 are secured by first par-passa charge over specdied movable and immavable property, plant and equipment of Dalmiapuram unit of the 
b) 9.90% Re. 200 are secured by way of first par-passu charge on all mesable and immovable property, plant and equipment (both prasant end future} of the camenl 
units stuated at Rajgangpur Cement Works (Odisha), Kapilas Cement Manufacturing Works (Culteck & Jajpur) and OCL Bengal Cement Works (Midnapore, West 

Bengal} of the Company. 

4. Credit rating for the easting Red Non-O rie De (NCD) ins (CRA "AA: Stable assigned by ICRA.   

  
Noles : 7. Al the Principal amounts have been paid on lhe respective due dates. 

2. The commercial papers of the Company outslanding as on 3tst March, 2021 ware Rs. 497 Crore (Gross amount Rs. 500 Crore), 
3. Credit rating for the outstanding commerciat papers ts CRISIL A1+ assigned by CRISIL. 

(Mahendra Singhi) 
we = “CO (Menaging Director & CEO] 
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